refcrence,

sho
. may without notice or further proceedings take aver the mortgaged preinises, if - shall be occupied by a.tenant or-tenants,
colr s s & same to the Phe mxlxl-:;

* special assessments, Should these

TOGETHER with all and singulsr the rights, members, hereditaments, and

i or
incident ppertaining, including all built-in stoves and refrigerators, air condi .and electrical
'tow:llllc:rrp:ting,fmgnwpwiwmyomuw«ﬂnmmwm&em%fmdh‘

&mmmmmdum-mmuﬂ mdeqtﬂpment.othuthmhﬂmeboldfmnlmre.
TO HAVE AND TO.HOLD all and singular the said premists unto the Mortzages, ii micoessors and assigns forever, 0
The Mortga handtstbatnidMlneiudofl'thdadiﬁodbuinlea' abeolute;- that -
thenboveduai&pn:misum&eaandclurofa!l,liemorothummbnnea;thntheMmgwhhwfunyempmedhm*-
vcyorencumbertlmsame;nndt.hatl.beMmmmhmmddmdhwpmmmmhMMpmiumnndM"_
fromandminsttbethpgor‘mdmypumwhmvérhﬂuﬂycbjmingwhddmtben_mcqr'quwtlhudo'l.

THE MORTGAGOR COVENANTS AND_ AGREES AS I-'OLLOWS:l' S _ o ) :
1. That the Mortgager will prom themdintemdmthoinﬂeblednmeﬂdenwdbynidmhﬁymn'lho )
2. That this mortgage will secure the Mortgagee for any additional sums which may.be advanced.hereafter, at the option of the
Mortgaxec.fwtbepaymgntofum.arpnblka&nmh.glmd!mmpmimregainorothasuubpm‘pmes t t 10 the
provisions of this mortgage, and also_for any loans or advances that may hereafter bo made by the Mort to the M ﬂn""d“
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so bear : -
interest at nmeuteornmutlntpmvidedinu]dm(qunknothuwhoamduponbytiw.pnﬂuandshuﬂbpmyablealtbq_
demand of the Mortgagee, unless otherwise provided in writing, - . _ o o S S
3. That Mo or will keep the im on the ed” ‘whether now existing or heseafter to beerectsd, fisured
againstlossbyfirr:mgw mup Mummmw o due ‘nt any time and in.a company or -
"of Insurance to ‘the Morigagee and

complnies acceptable to the M and Mortgagor does hereby assign the policy or policies .
agreey that all such policies shall be ﬁfﬁ by the Mortgageo should i{'m-mqulre_-md shall include. losy: payable clauses in- Favor of tta: o

Mortgagee; and in the event of loss, Morigager will give immediate notice thereof to the Mortgagee by registered mail; and should
Mortgagor at any time fail to sajd premises insured or fail to pay the premiums for such_insurance, then the Mortgagee miy calise -

such improvements to be in the name of the Mostgagor and reimburse “jtself for the cost of such insurance, with interest as ,

hereinabove provided; . .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shotld Mertgigor Tadl to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect _the same under this mortZage, with interest zs bereinabove provided. =~ .- -

5. That the Mortgagee may at any time réquire the istuance and maintenance- of insurance upon the life of any person obligated -
under the indebtedness secured hereby in a sum sufficient to pay the mort ‘debt,” with' the M%gﬂ ree as bene! . and l{?the -
gnls::-l_lums are not otherwise paid, the Moctgagee may pay said premiums mﬂm)’ amount 5o paid shall Lwom 2 part of the morigage
6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and-shoyld the Mort-

gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pn)é the sume and charge

- ga
ly]\e amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provi

7. That if this mortgage secures a “construction Ean". the Mortgagor agrees that the principal amount of the indebtedness hereby
sccured shall be dishursed to the Mortgagor in periodic payments, as construction progmss?f, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorpomtedhel'eln bY

. 8. That the Mortgagor will net further encumber the premises above described, witliout]he prior consent of the Mortgagee, and L
should the Mortgager so encumber such premises, the Mortgagee may, ot its option, declare the indebtedness-hereby :ocureﬁ ed to be .

. immediately due and payable and may institute any proceedings necessary to collect sald indebtedness, .

9. That should the Mortgagor alienate the mo:tﬁed premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and _
the within mortgage indebtedness is not paid in full, Mortgagor or his Purchaser shall be required to file with the Associstion an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as re%l::ad y the Assoclation-for procesting the
assumption, furnish the Association with a copy of the Contract o¥ Sale, Bond lor Title, or of Conveyance, and have the' interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by npﬁllcabie South Carolina Iaw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mottgagor or his purchaser of the new interest rate and monthly nﬁ:

ments,"and will mail him a new passhdok. Should the Moﬁfmor his -Purchaser, fail to comply with the provisions of the wi i :

paragraph, the Mortgagee, at its option, may declare the

ness hereby secured to be immediately . due and paysble and may
institute any p ings necessary to collect said indebtedness. . ‘ - R Do

10, That should the Mortagor fail to mak ts of principal and interest as dué on the p pots,and the saine shalibe | .
o e Mortgagor fail to ® paymen principal and interest as due on the promissory by:lnwsorthe .

unpaid for a, period of thisty (30) days. ot if there should be any failure to comply with and abide by an
the Mortgagee, or any stipulations set olt'1a thls riortgage, the Motigagee, at itf‘l option, may write to the K(orlgngw at his last known

- address giving him thirty (30) days in which to rectify the said default and should the Montgagor fail to rectify said Idefauf!t within the - .

said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining térm of the loan or
for a lesser term-to the maximum rale per annum permitted to be charged at that time by applicakle South Caroling law, or & lesser

- Increade rate as may be determined by the Association. The monthly payments will be adjusted accordingly, - o

11. That should the Mortgagor fail to make pé:ymenh of S.rlmipul and interest as due on the promissory note and should lnymonthly
installment become past due for a period in cxcess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount -
cqual to- five (5% ) per centum of any such past due, installment in.order to cover.the.extra expense incident to the handlidg of such .
delinquent payments. . _ e o o : o -

12. That the Mortgagor hercby assigns to the Morigagee, its successors and dssigns, all the rents, issires; and ‘profits accrafng Frdm -

the mortgaged premises; retaining the right to collect same 30 long as the debt hereby secured is not in arrears of l&yﬂwnt.'but '

uld any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, Mmﬁ L

ect said rents and profits and uppllr indebte«ﬁm herehy , without liability to account for anything mare .

A T e e Ao " without lisbility to the Mort 4l ‘notified 1o’ the conbary by the M
make all ren to the Mort . ul . 0 rigagor. until ho ] oonl by
and should nidvsmnisu at the time of lm:ﬁa ﬁault be.occuple? by the Mortgagor, the. Mortgagee may apply to. the. :

County Court or to any Judge of the Court of Common Pleas who shall be ent or presiding in the county o,
ment of a-receiver with autherity to take possession of sald premises and collect such rents and profits, applying said rents, after pay- = °
in th:d. cost of collection, to the mortgage debt without Hability to account for anything mare than -the_rents ‘and profits s y .

. 13. That the Mortgagee, at its option, may require the Mortgagor fo pay to the Mortgagee, dn the First day of
note secured hereby is fully p:‘d' tbepioﬂon:wmysmu in addition to the payments of principal and in . pron
hegg::d toi;hue premiums tha:}:ill nex_t::?uw e anld pay:blemd olicies of

rance coverin ‘mortga, propesty, plus taxes,
the Mortgageo) Jess all vams already patd thevefor: divided by the

will be due

such premiums, taxes. and assessments

insurance premiums, the éxcess ma

" said sums shall be insufficient to make

Mortzagee any amounts necessary to ma

. hereof, Mortgagee may, at its option, a
. then "

remaining

ected, less the cost of collection, and any tenant s authorized. upon request by&!;lortpgee,' b ‘




